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Notification of the Allocation of Newly Issued Ordinary Shares of
Padaeng Public Company Limited

Part
Information on the Issuance and Offering of Newly Issued Ordinary Shar
in the Capital Increase

Capital Increase

Reference is made the fact that Padaeng Industry® obiix [isthipstngidrioiitey (the
General Meeting of Shareholders No. 1/2021 on February 1, 2021, which resol
registered capital of the RIABHERBBY, 860 from the existing capital of Baht 3,013
6,026,599,840 through the issuing of 301,333,466 newly issued ordinary share:
by: (a) an offering not exceeding 226,000 Babtdthfsemichparthalaristing sharel
in proportion to their SRghddii@ding @t the offering ratio of 1 existing ordinary sha
issued ordinary share; a fraction of a share will be diszayandetsdhecddetingrpri
shares in the capital increase is Baht 10.00 per share; and (b) accommodating
warrants to purchase newly issued ordinary shares of the Company to be allo
wholsscribe and are allocated the newly issued ordinary shares f@)ortionate t
in an amount of not exceeding 75,333,366 shares at a par value of Baht 10.00
ordinary shares to 1 uii efahr@arRDivith the exercise ratio\d2lwanitaoit tioe1lPDI
ordinary share and with the exercise price of Baht 10.00 per share, whereas tt
has resolved to approve such agenda. In trssuredgrth el Bgilt oOdfEaagiamaccorc
to (a) are discussed below:

Allocation Methods of the Company
2.1 Allocation method in the Rights Offering

The Company will allocate not exceeding 226,000,100 shares at a par ve
existing shareholders in proportion to their shareholding (rights offering;
existing ordinary shares to 1 newly issued ordinary share; a fraction of a-
offering price for the newly Ismesdirottimagpghl increase is Baht 10.00
whereby the Mar ket price calcul al
on the Stock Exchange of Thailand for 7 consecutive business days (fi
Decemb#d20) of 8.79 Baht per share.
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(A)The Board of Directors resolved to schedule the date for determination o

allocation and the offering of the newly issued ordinary shares proporti
(theReord Dateh July 16, 2021.

(B)The Extraordinary General Meeting resolved to approve the allocation o

ordinary shares each at a par value of THB 10.00 to existing shareholders
to their sharehigdisgQffering) in a ratio of 1 existing ordinary share(s) tc
ordinary share. Fractions derived from the calculation will be rounded d
subscribe for shares in excess of their shareholding.

Any new ordinarit siftarehiéeRights Offerirexetocpsbarigholders, the Comp:
shall proceed the capital decrease whereby th& Goanpaaytsiwall plfopasest:
further consideration and approval.

Board of Directors, Executive Committee and/or Managing Director or au
Board of Directors and/or Executive Committee and/or Managing Directc
determine the sales price and otla¢iodetails tthatircneaise in capital. These
amending, adding, changing terms and details that are related to the sha
not limited to; 1) Allotment of shares new shares once or ingeries, time
investors, changing the names and number of shares has been allotted, re
for the most benefit for the company, and not in conflict with the law an
Stock Exchange, and/or other reljtékgogatirmpticeeching an agreement,
documents and agreement, and other authorities that is required to carry
3) Sign in documents to ask for permission and evidence thaifis required
share for increase in capital, including giving information, submitting do
documents requested by the SEC, SET, MOC and other relevant organiz
increase in capital with SET.

(C)The Company hasérttiz 2,260,002466CapifzaidVherein after the allocatic

2.2

newly issued ordinary shares in the Rights Offering, if the Company is abl
the Company expectsipodagvalgaithe amount nBtee@2edsig8Ta

Allocation of Newly Issued Ordinary Sharesvit# i exescibatairinalPbate

to the Company?®s sharehol ders wh
Rights Offering
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The Compdhgllogaté exceeding 75,333,366 shares at a par value of Ba
accommodating the exercise of the right under the warrants to purchase
of the Company to be allocated to the existirgesitheeb@tecatetdsihsovil
issued ordinary shares proportiona(R ightise® i |cam the ratio of 3
newly issued ordinary sharesWW2 watranthe PDI

(A)The Extraordinary General Meeting habate fodvétbhopappoBoard of
Directors, Executive Committee, Managing Director or persons delege
Executive Committee, Managing Director shall have the power to: |
supplement criteria, conditiails aachthezadstsary for and relating to tl
allocation of the newly issued ordinary shares to the extent that is
inconsistent with relevant notifications, rules or laws. This includes se
determimelsblaers who are entitled to the offering and allocation of the
shares, determining and changing subscription dates and offering d
ordinary shares, number of newly issued ordinzatiahaaés tofberiatipcat
price, and payment of subscription price (whether in cash or otherw
negotiate with, enter into, execute and amend agreements, applicatiol
notices and such other evaksargsaad aetenant in the allocation of the ne
ordinary shares. This includes, without limitations, registrations with tf
contacts and lodging of the applications, applications for waivers, notic
to responsible government agencies or agencies, and steps to be te
applications or statements contained in the applications or documents
ordinary shares on the SET.

(B)The Company currently G5 de0Brey@edytital. Wherein after the allocatic
newly issued ordinary shares in the Rights Offering, if the Company is
shares, the Company expeafs t¢apitalenptdod amount not exceeding
6,026,599,840

3. Record Date to determine shareholders who are entitled to the offering and allc
ordinary shares in the Rights Offering

July 16, 2021
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Date to subscribe and pay for the subscription of neallgcistadetb cegisting sha
shareholders in proportion to their shareholding (Rights Offering)

In case of subscribing at the head office of Country Group Securities Public Cc
From 9.00 on August 2, 2021 until 16.00 on August 6, 2021.

Objectives of the Capital Increase and Planned Use of Proceeds

The company will use the proceeds from this offering of approximately 2,260.C

investments with suitable returns. In addition, the castp&mydeitit ve pepereidod

a bond loan. The rest of the money will be used as working capital of the comp

The benefits from capital increase and share allotment

The capital increase will strengthen the compadiylg timaincabsttement; firmmhaic

and debt ratio and also increasing financial institutions credibility. Moreover, th

liquidity of the company's shares.

The benefits to the shareholders from this is@katseeint capital/ share

71 The number of shares iIincreased wi

7.2 The right in receiving dividend, all of the subscribers will have the right t
current shareholders in all aspebts,dederttiad) fihensubscriber are registe

shareholder.

Other details necessary for shareholders to approve the capital increase/ sha
Offering

Possible impacts on existing shareholders of the RigitterOffeiiD] " RO" ) in co
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8.1 Price Dilution

Market priceff@tegr  8.79 Baht per share
The offering price is calcu
shares traded on the Stock Exchange of Thailand for 7 conse
(from November 24, 2020 to pecember 2, 2020

Market fRoatffering-(Market pricpenkeé\t ofygaghares) + (Offering price x Number of offel
Number otipatares + Number of offered shares
=(8.72xDP € ®+0(10.20A €& ® O

2P 0GDPE OO0
= 9.40 Baht per share

In conclusiowl|Btice(Preffering marke? gsitfering marked ®r1€B)40)
Preffering market price 8.79
= (6.86) % or No impact from Price Dilution

8.2 Control Dilution

The offering of new shares to iherease agialdbolders through rights offering w
the proportion of the current shareholding because the company is offering new shar
respect to their current shareholding. If thiel erospogctizae tuddeesviydssued ordinary
their own proportion, then the reduction of shareholder percentage will be effected.

The company uses different method in two scenarios as follows;
1. Number clipatares is 2dd#lt@Hares
2. Number of offered sha2e® i§legtal és

Scenario 1: The existing shareholders fully subscribe for the new ordinary shares in :
respective shareholdings.
1- (Number clipaidares + Number of offered shares)
(Number efipaidares + Number of offered shares)
12D BDDEAD®O
RPALGDDE®O
0.00% (No effective)
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Scenario 2: None of the existing shareholders subscribe for the metivedrdinary shares
respective shareholdings.

= 1 - (Number ofipaidares)
(Number ofipaildares + Number of offered shares)
= 1 - (226,000,100)

(226,000,100 + 226,000,100)
5 0% (Bffect on comml dilut

8.3 Earnings per Share Dilution: EPS Dilution

EPS Dilutior EP@refferindg P@osiffering
EP@reffering

= 0.449.22
0.44
= 50.53%

*kkkkkkkk
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Par?
Preliminary Infornfasidaerfg Inéhudiliy Company Limited

1. Name and Location of the Listed Company

Name Padaeng Industry Public Gompari bimppety
Head Office 2'"® "Floor CTI Thwef BatcBadaphisek Road, Kh

Sub district, Khlong Toei Distdict, Bahgkok
Telephone number | 02 699459 9

Facsimile number 02 699459 5

Company Registratior] 0107537000467

Website www.padaeng.com

Registered Capital The Company? s602663B8d0divele
602,659%98¢hary shares at par value per share 1Q
Paidp Capital The papcapital amd 263, 6D B&BOIssued aLB@@6,0
ordinary shares at 10 Baht per share.

Remark

(1)Reqistered capital before the resolution of the Extraordinary General Meeting
on February 1, 2021, to decrease and increase in {0&3@83318B8&ddrapikal,intas
301,333,333 ordinary shares with a par value of THB 10.00 per share. In this
General Meeting of Shareholders No. 1/2021 has passed the resolution to af
increaseptmeany has registered the amend
to correspond with the decrease and increase in the registered capital. The ne\
increase is THB 6,026,599,845 998k dndiceéPZhares with a par value of THB 1

(2)The Co mp-apcygpital isAotdullyd remeé pPai @n i ncrea
for the exercise of the warrant to subscribe forofahty Gssupdrosdioad, tshares
existing shar¢RGINErs

2. Business Type, Nature of Business Operation and Other Material Details
2.1 Business Type, Nature of Business Operation

Padaeng Industry Public Compaig4 imitedent on April 10, 1981, to engage in tt
of zinc mining and smelting business in Tak province, Thailand. It was the first comp:
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and smelting, and it has produced high qualigszpedaliaedriB(pyedusigiipgpecial higt

zinc ingot and zinc alloys used in tloasiaiganidusjreesd die
Due to the depletion of the mine, PDI ceased its mining and smelting operatit
enerfgysiness and real estate business in 2014 and 2019 respectively.
In2 Q Phé Company highlighted on the hotel and hospitality business to enhanc

and lead to stable and sustainable growtkclasmbatdigpio SeaseonddHotel Bangkok at
Chao Phraya & epella Bangklokly with downsizing the renewable energy business.

PDI Key Milestones

Beginning of Zinc Mining Business

1982 The Company was granted a 25
at Mae Sot, Tak

1984 Started Zinc Refinery with annual capacity of 60,000 mt

Entering Metal Trading and Stock Market
1985 P DI 3 s registered withtlge @ ME (lvoaden Metal Exchange)
1987 Listed on the Stock Exchange of Thailand (SET)

Continuing of Zinc Legacy

1995 Modified smelting process and constructed calcine plant in Ray
adbecame one of the smelters in the world using both zinc silic

1997 Refinery production capacity reached 100,000 mt/year

Renewable Energy Era and Closure of Zinc Operations

2014 Entered into Renewable Energy Business for sustainable reven

2016 -Achieved commercial operation of Nanao solar farm with 2.27
in Japan
-Acquired Mae Ramat Solar Farm in Tak, with an installed cape
-Closed Zinc Mine due to zinc depletion

2017 Acquired 6 solar farms in Thailand (30 MW)

2018 2nd Japan Solar Farm “~ Nogat a

Business Transformation for@uistainable G
2019 -Entered into real estate and hospitality business for sustainabl
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-Successfully secured prime land in Bangkok CBD area and ste
(expected compl&jion in 202

2020 -Making a major business restructure to focus on the hotel and
the werldss assets by negotiating to aalpseHote INaaowsB8dasor
Hotel Bangkok at Chao PanégapaitarBangkok™
-Accomplishing in negotiations of a plan to sell solar power plar
megawatts in Thailand

Highlights of the Year 2020

A strategic shift to Hospitality Business through th€lasquisisiets of two World

1 The business result of operations with net profit of 80.44 million Baht wh
net loss of 5.76 million Baht in 2019.

1 The announcement of plans to acquire 51% eeplatyssiamitelofatomg tbe w
ChaPhraya Rieer. SeasmmtiCapell@t the total enterprise value of 10,500 1
Baht be complete in Q3 2021.

1 Confirmed transaction to dispose of all 7 Solar Farms in Thailand. Plans
Solar Assets-apenafprand assets underway.

T The acquisition of a development
hotel.

In 2020 pangde significant progress on its plan to pivot its business into the
its Board of Doe@exsemberapp202€d the transaction to acquire 51% of the 299 Key |
Bangkok at Chao Phraya Rivee|largbhh@ikeshe dpald transaggdasthapproved
by the Shareholders in the Extraordinary Ge@6pgdl. Meetmgparsiiehrisaeydected to clos
of 2021, and will transform the Compang intal & leadel iratmeJlmab t s ect or
that wi l |l generate significant revenu
acquisition in 2020, whwhichhwil beadevel@eddnta ee
hotel with approximately 200 keys, to be completed by 2024.

The operating results for 2020 saw PDI return to profitability ending the year wi
and increase from the previouslyearofits, 4@2e largely contributed by investment profi
Baht, and increase of 281% from the previous year. The Company also benefited frc
Japanese Solar Assets of 54g opdratidgpdds of PDI, which consists of 50MW in s
generated 336.65 million Baht in revenues for the Company, a slight decrease of 3.6
Total expenses for the year was 182.91 million Bedicashgtarincrease from the
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A Change in Business Direction

In previous years, PDI was focused on expanding its energy business by targ
energy projects. Due t o | n enaters itveas decdedn|
by the Board that the Company should diversify its business into real estate, which
renewables in terms of cashflow and the potential for capital appreciation. As suct
@mpleted its acquisition of 361 square wah site on Sathorn Road, which is planned 1
approximately 200 keys with a total development cost of approximately 1,500 million

During the year, due to the tkgirsitediotechonsed by COVID 19, PDI was prese
unique opportunity to acquire a 51% interest in the newly completed Four Seasons
Bangkok. PDI 3s Board of oldhave signifieem long o n
benefits superior to that of its existing business for the company, and thus approved

TheCompangy Boar d of Dthereore suocessfally agnese to idisp
portfolio of Thai solar farms with pr@déiniefaeaitecity disposing its investments in A
Company Limited (ATCE), PDI Mae Ramat Company Limiéod) (BQiBR)ahdridel Sc
(PPS), which are abxnfldi3idnergy Company Limited (PDIE), to BAFS Clean Energ
Limited (BC), a subsidiary of Bangkok Aviation Fuel Services Public Company Limitec
million Baht. The transaction vsiie myichlepthistrame | of energy relatbdrstayftteetdedduyer
and transactions were further approved by the Shareholders in the Extranddinary Ger
the transactmmpéete in Q1 of 2021.

The Compésty [damning to divest of its Japan sotqeiating @assetthar 20A1
including freehold land located in Tak of approximately 1,700 Rai, and 53 Rai of prim
Rayong.

The Hotel Acquisition

PDI33s entry into the hot ehlhnpemtadfvo w
separate Holding Companies with a total value of 5,500 million Baht in Urban Resort |
Hotel Co. WEeH| for a consideration of 2,805 million Baht. The company will assume it
is expected to be 5,000 million Baht. This values the hotels at 10,000 million Baht, w
working capital,aigghifisant discount to its fair value. URH and WFH are companies
use rights, building use rights, licenses and other various rights relating to the operat
of F o u rand®Se aagranidly.dipe hotels are located in the Chao Phraya Estate whi
on the banks of the Chao Phraisa [ptivieof Bantlanisaction, PDI has the option to acqui
49% of the two assets at the sam@h&luation for 12 m

The Four Seasons Hotel is a 299 key Resort style hotel loca#x@inT®entral Bang
hotel is designed and constructed to the highest quality and features the largest ballro
as well andisé exquisite selection of Food and Beverage outlets. The hotel is built acrc
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101,252 sgm in GFA making it one of the largest and most unique properties in the C
18, 2020.

The Capell8bingibk features 101 carefully crafted hotel suites set in a unique ir
features waterfront Ballroom facilitie
are some of the lasabdggritoan 95 sqm to 595 sgm, and boasts 7 super luxury villas b
Riverside. The hotel occupies 8 rai with a total GFA of 40,066 sqm. The hotel opene
won the award Best New Hotel of 2020 mée#ig)drydeusubyl Trave

The acquisition is expectd20@1cland i €xpected to have an immediately positi
PDlI3s revenues. Although it I s expect:
first year, the market is expected to recoven.giinekhospikeity eseictor ter Thailand is the
and most important sector and is expected to grow significantly in the future.

Future Expansion

On Dece®afizhe Board of Directors also approved the plan f@giscrease capit:
(Gfering to existing shareholders at a ratio of 1 existing share for 1 new share, includir
subscribe. The registered cafital 3 dctBabdt§as3ud8] 4, MBS yedioédmary
shares vp#n galuke Baht per siereby it was approved by the Shareholders in the Extre
Meeting on February 1, 2021.

The capital raised, along with the cash received from the sale of its Thai Solar
will besed to repay debentures and used to fund theuoke Vetapemerd wsitienBrgectn th
unprecedented market situation caused by the COVID 19 pandemic, PDI will be a
opportunities that cannge her@wenpaoy immediately.

Commitment to Conduct Business Responsibly

Upon c¢closing the transactions, PDI
committed to conducting business with the highess soaisistespontilolity retatape.

In 2020, PDI participated in the CSR program of providing care packages of ne
around Bangkok and near factories in various provinces. that were baely affected by
communities and provided more than 10,000 sets to them. The Company believes tl
on responsible operations for all stakeholders with a balance in social, economic an
code of busiiessanetlgood governance as for the creation of organizational and social \
for safety, occupational health and working environment as well as related rules and
forms of corruptiompiagado actively strengthen and empower the organization to be
in the hotel and hospitality business.
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For the Year 2021, the Company has set crucial operational goals and plans a:
1. To compladedhgsition process of both hotels to generate immediate reven
2. To complete the sale transaction of all solar farms in Thailand & Japan.
3. To i mplement the capital | goalsr e a s ¢
4. To manage the cost reduction in all aspects with continuous efficiency an
in accordance with the approved budget.
To operate the construction and -develdpxaeyhotal 2O0Gathorn Road, the
Bangk under a new brand hotel owned by the Company.

o

2.1.1 Renewable Energy Business

The Company's main income is from the operation of renewable energy busine
electricity Teatar farms in Thadalad tanchs in Japan with Safx gapadtisyusfder PDI Energy
Group, a subsidiary of lifiz @i@e(paryation of all solar farm power plants in the Group c
with their maximum efficiency under tHejuréty atianad stapdh €/ fidhme (26t year, all
solar farms of the Company Group in Thailand have already passed the international
the Company also emphasized on supervisiondimaoviere pfamaoyiersiaes wder re
schedule. As a result, the power plants produc&dtalkotrikitghehttp ki) atklge to
the previous year3s production, which

Alhough the renewable energy business shows good performance and generai
rate of return for the Company, growing has been difficult as there have been no nev
issued. Growing wouldlith#eefdce doejuisitions, or doing private PPA which are sma
competition in the market has led to prices of existing assets increasing dramatically
investing in such projects. Withdbedoiihgleefpadyy of 50 MW power plants, the Con
small power producer and has higher financialrcaskditioan reten oo mpetisolar farms te
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decline automatically because of the dewwharatcausddddavgranetane. Moreover, the
PPA and BOI tax exemption benefits will be gradually expired in the next few years. T
the investment policy in renewable energy business atecgie o siloasssine sakimg redwel
solar farms and focus on the hospitality business which notablyshovetadbitiontinuous

At the ertl @fthéd Company has successfully negotiate@ [fiaespatissibidreir all T|
farms at the price of 1,704.67 million Baht to BAFS Clean Energy Corporation Comg
Bangkok Aviation Fuel Services Public Company Limited by allocating investment i
(ATCE), PDI Ma€détapamy Limited (PDIMR) antl®. E.osgangNangted (PPS), which a
subsidiaries of PDI Energy Company Limited (PDIE). This selling price reflects reasor
would get at that time.

The Companytbpearaddsiction and mairipoaecelantallwith the highest efficiency
a professional team and ISO international standard. Apart from selling those 3 co
transferred to work in BAFS CleansEnellgy Corporation a

As for the other two solar farms in Japan, the 2.27 MW Nanao Solar Farm and t
they are in the selling plan and further negotiations with some investors. The incom
disposal wildoeuseesting in the hotel business and others.

In addition, the Company planned to dispose the Solar Farms in Japan and
comprising of 1,700 Rais of land in Tak Province and 53 Raisro¥ilacel in Industrial Esi

2.1.2 Hospitality Business

The Company expanded to the real estate buzifbgsSsiatdithantaSadiuantel adjec
One Company Limited as a subsidiary wizhGaiensBaktdicapidar db operate the real
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business. The Company purchased land on thdRueseztinrsiokeSs ithigkodR anBa
construct and develop the Company's first flagship hotel. This luxury hotel, expected
38 floors and 209 rooms under PDI's own brand and manage a project value of 1,50
In2 Q thed Comparsfidlycegpanded to a new real estate business according to t
focused on investing in quality assets with high growth potential to create .business ve
In the past year, the Comparpphgdetadabssfulggotiation to acqlass tvabvetsWHoord
Seasons Hot el Bangkok at CdloodliorPBHaheay a |
Company is entitled to hold 51 percent afpiapitabsitredtatad yalice of 5,500 million
Urban Resort Hotel Co., Ltd. (URH) and Waterfront Hotel Co., Ltd. (WFH) as both in
total 2,805 million Baht. URH and WFH are companie§devides)gmn oinsr asaali tarsdrigh
relating to the operation and managem
transactions were approved by the Extraordinary General Meeting 2803bareholders N
Both hotels, new and super luxurious with hawvedhibado Osjudrddmeies ahany
times larger than other hotels, lo8a%a atith {afe @leagaddjacent to the Chao Phraya Ri
iIs a mégmdmark of Bangkok and attracts both Asaa BulifopesgSuparisisxury hotel, Ce
offeds @illas and suites where guests will enjoy with stunning view in every room rivel
Is a resort in thetgevti@o®ms with unique design of harmony between high ceiling an
It Oofall rooms have riverside views. In addition, both hotels have 11 F&B outlets
Michelin Starred Head Chetiasd\siinpstitinfand) views of the Chao Phraya River espec
hall of almost 5,000 square metersdvsienalzowmonssdpterie events with 4,000 car pa
Even during thel @DAfon, both hotels opdriadtatahieveiitd exceptional response
expected especially in the outstanding dining room and banquet hall which receiv
customers. This continuous reservation went beyoRdltizo8alesHadyettoMltheé end of
catering events whil@ Gepalatiaas duridgdisl/iBecession. Therefore, the Company is
that the tourism business will get rapid recovery. As soon as the hotelghiilly operat:
revenues from both hotels much higher than ones from renewable energy business.
Acquisition of these two new global hotel brands definitely marks PDI's first ste
because it is an investment in potenhtadgpasetsustgaraiatecturns for the Company, e
when the business has entered the recovedycqutbicehkrom the COVID
The acquisition is expected to close in Q3 2021, and is expected to have an ir
P DI 3 s Althoaigh & i1s axpected that the business will still be restrained by a chall
first year, the market is expected to recover quickly in the medium term. The hospital
and most importamd seetgpected to grow significantly in the future.
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2.2 Industry and Competition

iiﬁﬁﬁﬁéﬁﬁg T
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Thailand tourism industry is still one of the most important By@enesst sedtors in
of the country's gross domestic product (GDP). 8T pefisenthadistcpalit/tgroyeaest befor
COVID@&isi®n2 Q théde were 40 million foreign tourists to ThaitandsndiBavéitkok was
million foreign tourists from all over tHOwad. JdreoCEDWHIfects the tourism industry a
business and this & nosithéhft Thailand has faced. From the statistics over the year
tourists recovered rapidly despite the crisis or serious situations such as tsunami disa
Thailand is in a strategit &pabain@dign Chinese and Indian tourists per year, who sg
of approxima®@ant per person. Acquired by the Company, Four Seasons and Cap
hotel business group normally h#veczopamndytirateveith specific target customer grou
foreign and Thai businessmen and tourists with high purchase power. AS their locati
competitors and have a reservation of apEeximater2¢@0anasd mghtipeyential market of

3.  Assets Used in Operation
3.1 Property, plant and equipment of the Company and its subsidiaries used in ope

As at December 31, 2020, total assets of Paddemgféddustyt$abbsidiamgmmer
Ba,293.31 noitlishich 3afithem are current assefsastoaruiisash equivalents, trade ac
receivables, other current financial assetd lamdeSivenicuit2i@ais srmpana equipment,
intangible asset;atret fioancial sdbmiurregsets.
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Allassets shown in the consolidated financial statementbalbtingtiGoparpaand its ¢
and its subsid@axieger, the Conopaap sl subsidiaries have mortgaged land, building
by Baht 1,969.88rdliareral ferdongbentureseaindltants from financial institutions.

From the consolidated finaticeaCsiatpargnésdfits subsidianesepropestgplant
carrying values of Baltitgi0i€0are 41.39% of total assets.

PADAENG INDUSTRY PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION
AS AT DECEMBER 31, 2020

UNIT : BAHT
Notes CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2020 2019 2020 2019
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 692,616,671 949,667,958 658,124,358 848,759,888
Short-term investments 5 and 28 - 1,815,364,645 - 1.815.364.,645
Trade and other current receivables 6 123,443,412 116,958,648 16,682,752 10,844,404
Inventories 49091 49091 - -
Other current financial assets Sand 28 1,889,563,140 - 1,889,563,140 -
Other current assets 7 1,398,150 380,655,433 298,753 260,568,195
Total current assets 2.707.070.464 3,262.695,775 2.564,669.003 2935537192
NON-CURRENT ASSETS
Deposits at financial institutions with restriction in use 16 76,336,476 235,600,520 - -
Other non-current financial assets 8 and 28 514,430,142 - 206,978,011 -
Investments in subsidiaries 321 - - 392,796,625 242,796,625
Investments 1n jointly controlled entities 322 3,761,446 3,882,807 3,761,446 15,300,000
Long-term investments 8 and 28 - 569.620.146 - -
Advances to related parties 323 - - - 120,039,161
Loans to related parties 323 - - 2,067,132,300 2,069,698,513
Investment property 9 185.517.201 185,517,201 185.517.201 185.517.201
Property, plant and equipment 10 3,019,046,509 2.427.456,944 596,339,801 539,533,565
Right-of-use assets 3,022,139 - 3,022,139 -
Goodwill 11 26482501 26,482 501 - -
Intangible assets 12 756,579,722 801,989,452 3,464,075 4,388,254
Other non-current assets 13 1,060,061 1,053,871 3,188,799 97 440,616
Total non-current assets 4,586.236.197 4.251,603,442 3.462.200,397 3.274.713.935
TOTAL ASSETS 7,293,3006,061 7,514,299,217 6,026,869.400 6,210,251,127
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Property, Plant and Equipment - net of the Company and its subsidiaries

Amounts (Million Baht)
Assets Rights

Pledged | No Pledged Total

Padaeng Industry Public Company Limited
- Land and land improvements,

Rayong and Tak province, 1,807 Rai The Company 372.41 - 372.41
- Buildings and condominium, Bangkok province The Company - 160.16 160.16
- Machinery and heavy equipment The Company - 98.18 98.18

PDI Mae Ramat Co.. Ltd.

- Land improvements, Tak province Subsidiary 12.50 - 12.50
- Buildings, Tak province Subsidiary 5.75 - 5.75
- Power plant, Tak province Subsidiary 237.12 - 237.12

ATC Enviro Co., Ltd.

- Land and land improvements, Prachinburi and

Samutsakorn province, 321 Rai Subsidiary 141.34 - 141.34
- Power plant, Prachinburi and
Samutsakorn province Subsidiary 1,200.71 - 1,200.71

The Company and its subsidiaries
- Other fixed assets The Company and - 868.74 868.74

its subsidiaries
- Accumulated provision for impairment - (77.86) (77.86)
Total 1,969.83 1,049.22 3,019.05

Remark: Figures in financial statements are presented at book value and revalued.

As at March 31, 2020, total assets of Padaeng Industry Public Company Limite
6,169.43 noiflishich Baht 4,099.87 million of them are aluasinbadsashaqupasents, tra
accousteivables, other current financial assethamdsDitieciciabnPa36@155 million are prc
andguipment, intangible -asgemntiinancencsdataurregsets.

From the consolidated finandiedl Stdecha@its? @20npany and its subsidiaries propet
and equipnakave carrying valu@ tridillaint
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Padaeng Industry Public Company Limited and its subsidiaries
Statement of financial position

As at 31 March 2021

(Unit: Baht)
Consolidated financial statements Separate financial statements
Note 31 March 2021 31 December 2020 31 March 2021 31 December 2020
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) (Restated) but reviewed) (Restated)
Assets
Current assets
Cash and cash equivalents 4 1,325,074,503 692,616,671 1,188,288,930 658,124,358
Trade and other receivables 5 53,628,488 101,352,211 14,051,505 14,996,747
Inventories - 49,091 - -
Other current financial assets 6 2,710,078,969 1,889,563,140 2,710,078,969 1,889,563,140
Other current assets 11,095,871 23,489,351 2,354,575 1,984,758
Total current assets 4,099.877.831 2,707,070.464 3.914,773.979 2,564,669,003
Non-current assets
Restricted bank deposits 13 - 76,336,476 - -
Other non-current financial assets 7 572,612,417 514,430,142 272,900,283 206,978,011
Investments in subsidiaries 8 - - 392,796,625 392,796,625
Investments in joint ventures 3,758,603 3,761,446 3,761,446 3,761,446
Loans to related parties 3 - - 854,449,490 2,067,132,300
Investment properties 9 185,517,201 185,517,201 185,517,201 185,517,201
Property, plant and equipment 10 1,301,412,359 3.019,046,509 592,963,730 596,339,801
Right-of-use assets 2,774,073 3,022,139 2,774,073 3,022,139
Goodwill - 26,482,501 - -
Intangible assets 11 3,307,105 756,579,722 3,272,416 3,464,075
Other non-current assets 175,052 1,060,061 3,628,471 3,188,799
Total non-current assets 2,069,556,810 4,586,236,197 2,312,063,735 3,462,200,397
Total assets 6,169,434,641 7,293,306,661 6,226,837,714 6,026,869,400

3.2 Intangible assets of the Company and its subsidiaries used in operation

As at December 31, 2020, intangible assets shown in the Conspadgiets financial
subsidiariestbétenGompany and its subsidiaries that have rrdlhymgivhlass 19 Bz 75€
of total assets.

Intangible assets - net of the Company and its subsidiaries

Amounts (Million Baht)
Assets Rights
Pledged No Pledged Total

Software computer The Company and - 3.50 3.50
its subsidiaries

Right of using electrical pole and The Company and - 3.26 3.26
transmission line its subsidiaries

License for energy industry The Company and - 749.82 749.82

its subsidiaries
Total - 756.58 756.58
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As at March 31, 2021, intangible assets showstatetnerdsnsbticeed ipangial
subsidiariestbetfloagCompany and its subsidiaries that havenséiigyingeratséis of Baht .
intangible assets durmontheptimied ended 31 March 2021 are below.

(Unit: Be
Consolidated fi Separate
statements  financial staten
Net book value as at 1 January 2 756,579, 3,464,0
Amortization for the period (7,389,5 (191,6!
Decrease from disposal of investr (745,883,! -
Net book value as at 31 March 2( 3,307, 3,272,4

3.3 Licenses and Investment Promotidhallartdicates

Investment Promotion Certificates

The Company has been granted certain privileges, as a promoted company ur
of B.E. 2520 (1977), including exemption from import duties and taxes on certain m:
production of goods and exemption from corporate income tax from the following ma

D Zinc Ingot and ZiGasgmyry 2.2 Smelting under Investment Promotion Certifica
(1996) dated August 20, 1996.

Exgption from taxes on corporate income earned from eligible activities, for a pe
commencing from the time revenue is earned. In addition, the Company has been gr
normal rate, of cwrpo@tex rate for the subsequent 5 years thereafter (expiring 2009)

2 Ore Explora@atagory 2.1 Ore Exploration under Investment Promotion Certific
(1994) dated July 11, 1994.

Exemption from taxes on corpdraie @licpinhe actimidds, for a period of 8 years, c
from the time revenue is earned. In addition, the Company has been granted a 50 pe
of corporate income tax rate for the subsequent 5 years thereatfter.

Reark: The Company has not yet earned revenue from ore exploration, theres
specified.

Pagéb40



Enclosfre
(Unoffidighnslation)

3Zinc Calcine and Sulgbategdwwi@.3 Mining or finishing ore and Category 6.1 MV
industrial chemicalsstméeat Promotion Certificate No. 1185/2536 (1993) dated Octobe

Exemption from corporate income taxes for a period of 8 years (expiring 2004),
In addition, the company has been granted aeS0operalerates dd ciorppfedaititome tax |
the subsequent 5 years thereafter (expiring 2009).

4. Details of Directors, Management and Shareholding Structure

4.1 Board of Directors
The Company3s Board of Directors as

Name Position
1. Mr. Arsa Sarasin ffChairman
(Authorized director)
(Resigned, effective since
2. Mr. Sadawut Taechaul]  Director
(Authorized director) 1 ExecuBammittee Chairman
fNomination & Remuneration

Committee Member

3. Mr. Tommy Taechaubq § Director
(Authorized director) f'Managing Director
9 Executive Committee Member
1 Risk Management Committee Membe
4. Ms. Prapa Puranachot¢ { Director

(Authoritieeictor) 9 Executive Committee Member
5. Mr. Wuttipong Jittungsi § Director
6. Mr. Karel Vinck 7 Independent Director

9 Audit Committee Member

7. Mr. Vinai Vamvanij | fIndependent Director

(Authorized director) 9 Audit Committee Chairman

TNominafi&emuneration
Committee Member

8 Dr. Kurujit Nakornthap | Independent Director

9 Executive Committee Member
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9 Dr. Chokchai Aksaranal fIndependent Director

I Risk Management Committee
Chairman

1 Executive Committee Member

10 Mrs. Kamonwan Wipu| {Independent Director

(Effectivece February 23, I { Nominagi@&emuneration
Committee Chairman

9 Audit Committee Member

4.2 Management Team
The Company Marchlglla 2021gae asdatidaws: Team as of

Name Position
Mr. Arsa Sarasin Chairman
(Resigned, effective since
Mr. Tommy Taechaubol | Managing Director
Mrs. Weena Suksawasdi | Executive Vice Hremdeat
MrChitchai Thaveepanich| Executive Vice Hressudent &ftideublic Affg
Mr. Manoch Jaroonvuthith Executive Vice PZggident
Mr. Phuchong Sriwila Suri Senior Vice Pi€sigemate SUBLsyyPEvelopl

=

SR WN

4.3 Number of registered capifatapdgaid

The ExtraorGieaeyal Shareholders Meeting No. 1/2021 on &ealesauyidn 2021 |
approving the Company to increase its registeredidagitbinio 026599840 Mlatdry s
at par value per share 1QBehpitBharpaidnts to 2,260,001,000 Baht divided into 226,00
at 10 Baht per share.

4.4 Top 10 Major Shareholders
First 10 Major Shareholdedustry &ladimgCompany Limited as of March 16, 20:
latest closing date of the share register book (Record Date), are as follows:

NC Name No. of Shar: % of
Total Sha
1. | Country Group Holdings Public Con| 56,499, 25.0(
2. | Ministry of Finance 31,200, 13.8(
3.| LGT BANK (SINGAPORE) LTD 9,309,F 4.11
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4. | MrSupachai Veeraborvornpong 5,264,§ 2.33
5.| Mr. Thawat Tantimeth 3,519,7 1.55
6. | Bangkok Bank Public Company Lim 3,301,C 1.46
7.| Pol.Capt. Lampun Puntanaprates 3,025,5 1.33
8. | Mr. Kiat Srichomkwan 3,023,( 1.33
9.| Thai NVDR Company Limited 2,965, ] 1.31
10 Mrs. Sukanya Tongpan 2,289,( 1.01
11 Other 105,602 46.72

5. History of Capital Indbagseraché?ayment of the Previous 3 Years

5.1 Capital Increase

Unit: THB 2018 2019 2020 2021
Registered Capital
Before Chang 2,260,00( 3,013,333 3,013,33¢ 3,013,333

Change +75,333, - - 68, 1"
+3,013,33

After Change 3,013,33: 3,013,333 3,013,33¢ 6,026,59¢

Paidp Capital

Before Chang 2,260,00( 2,260,001 2,260,00! 2,260,001

Change +1,0( - - +1,6¢

After Change 2,260,001 2,260,001 2,260,001 2,260,007

5.2 Dividend Payment

According to the laws, the Company must allocate at least 5 percent (%) of its ¢
less accumulated losses brought forward (if any) until the legal reserve reaches an al
ofitsregisteaed i t a | . Il n this regard, the Comp
to the dividend payment policy, the Company will normally pay dividends up to 50%
taxes, unless the Boahdt#temaaefuture cash needs of the Company justify reservin
cover those needs.

From t he Co mpRGtmeyCéngpanikrecopddiit thisBeait 80.44 ntilllore
HowevWeym the Separate Finarodé&aesaetier 31, 2020, the Coss @t B36Bled net
millioRurthermore, the Board determines that the near fétsiicashe8eded tdrlive ;oo
is of the opinion that the omission ohdiwees@pHysmgdor,tthe 2021 Annual General |
of Shareholders held on May 13, 2021 resolved to approve the omission of dividend p
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There is no fixed dividend payment policy fosididrsegdiarik gerovedlydolkwb the pol
of the Company.

Dividend Payment Record fo20iOYear 2015

Description 201 201 201 201 202 202
Net (Loss) profit per share (B ( O 1.0 3., (0 (O 0.3
Dividend payment (Zalghare| Q02 1. 13| Non Non Non
Proportion of dividend fromn N.Aj 6 2| 39, Non Non Non
Remark* Not applicable since it is paid from the retained earnings of the Company

5.3 The Issuances of Other Securities

5.3.1 Warrants to purchase the newly issuati@rdimangy shargg\fNio). 1 ( ~ P
In 2018, the Company Ordinary General has issued and allotted the Warrant
ordinary shares of Padaeng Industry Pullid@ompanyNim éxgeeding) 6518331323 dinit:
to the original shareholders according to the ratio of shares held without considering
was three ordinary shares to one urWafwanizariagvetty BB3,33&nyitsus nes Geain
new shares to increase capital in order to support the exercising of the warrants to p
the par value of 10 Baht per share, totaling 753,333,330 Baht. The details of the war

Important Information of Warrants
Type of Warrants In named certificate and transferable
Number of Warrants Issued and | Not exce@lidg3,88R8s

Number of Underlying Shares | Not exceeding 7873885338 the parBathtg
share) representing 33.33% -0p thleate
company in the amount sii@2s,000,000

Allocation Methods Allocate to the existing shareholders a
ordinary shares for 1 unit of Warrant. Ar
be disregarded. The determination the @
shareholder is entitled to rights to &dld
purchase ordinary shares of-tié)Gonpa
3, 2018 (Record Date)

Offering Price Per Unit 0 (zero) Baht

Term of the Warrants 3 years from the date of issue of Warrat
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Issue and Offering Date

May 15, 2018

Exercise Ratio

1unit of warrant has the rights to purchg
(except for any adjustment of rights)

Exercise Price

33Baht per(attre par value of 10 Baht |
for any adjustment of rights)

Exercise Period

On the 15th ®ayyoMay and November
year throughout the ternT loé WatrBresc
shall be on Novembé&hd Sag(H8ercise D
the date of the end of three years from
will be on May 14th20@dsdnwhere any e]
not a Busilagssuch exercise date shall &
prior to that date. In addition, the notific
last exercise must be not less than 15 ¢
date

Warrandguvity Date

3 years from the Issue date

Registrar

Thailg®ecurities Depository Company L

The Secondary Market for the W,

The Company shall apply to list the v
Exchange of Thailand

Secondary MarketdmatiyeShares
Exercise of Warrants

The Company shall list the ordinary shg
the warrants on the Stock Exchange of

Other Conditions

The Board of Directors and/or the Auth
theidesignated person(s) shall be emj
criteria, conditions, and other details r
including the issuing date of the W4
negotiation, agreement asuyenedevAIoNA
and agreeex&uisting any evidence nece
the allotment of the Warrants and perf(
actions related to the Warrants includ
offering, listing the Warrants and the rq
from the exerasaofsVn the Stock Exch
as well as contacting, submitting and pr¢
for approval and necessary documents
relevant authorities.
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PDW1 was listed for trading in the SitaoidExcange2@f 2648. On November 15,
first exercise date, there was the Warrant Holder ak@dreisé&QBeungstadintarrdoePmihic
equaled to 100 ordinary shares (at the par value of 10 Baht per share).

In 2020, The exercise dates were on May 15, 2020 and on November 13, 2020
the right undeMite Ridexercisevdide May 14, 12@2&.was the Warrant Holder exercise |
under thaNPDat LiBAs of Warrants which equaled to 166 ordinary shares (at the par ve

5.3.2 Secured debentures of Padaeng Industry Public Company Limited No. 1/2019,
the issuer has theedgbtidhe debentures before the maturity date.

In 2019 Annual General Meeting on April 25, 2019, the shareholders have appt
the debentures not exceeding 2,000,000,000 Baht or a similgpaampdat offeteer cur
debentures in the amount of 1,149.60 million Baht with the details as follows;

Important Information of Debentures
Type of debentures Debentures with specified holder name Unsubort
debenture mejmlersentatives
Amount and value not y¢ Balit,149rfillon
Tenor of debentures 2 years and 6 months

Interest rate Fixesl .p@réent per year

Trust rating The debenture issuer has received astabtbt tratiai
TRIS Rating Co., Ltd.8sh Gebr@ary

Issuing Date September 28, 2019

Maturity date December 28, 2021

Guarantee With collateral, the debenture isswentmCtettayu

various assets considered as a guarantee for rg
interest according to the debentures. In this reg
repayment from the insured property will be in
spe@t in the security contract and other regulati
debenture issuer certifies that the property will b
holders' representative within 7 (seven) days fi
debenture offerintgddedrassets are land togethe
are owned by Padaeng Industry Public Cor
2,021,895,825 Baht.

Early redemption The debenture issuer has the right to redeem or |
part (whethertm@mr multiple times) before the de
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